SPDP

Individual Development Accounts: Overview

As of December 1998

State policy allows IDA policy is A family's IDA
TANF-eligible families statewide or in a Limit on total contribution is
State to establish IDAs designated pilot area amount in an IDA matched Match rate
Totals 30 Yes 20 Statewide 8 No limit 15 No 2 1:1 orless
21 No 9 Pilot 5 < $5,000 11 Yes 4 2:1 or greater
1 Undecided 12 $5,000 or greater 1 County 2 Varies
5 Unknown 3 Unknown 4 Unknown
Alabama No
Alaska No
Arizona Yes Statewide $9,000 No
Arkansas Yes Pilot Unknown Unknown
California Yes Statewide $5,000 No
Colorado Yes Statewide No limit No
Connecticut Yes Statewide No limit No
Delaware Yes Statewide $5,000 No
District of Columbia No
Florida No
Georgia Yes Statewide $5,000 No
Hawaii No
Idaho No
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State policy allows IDA policy is A family's IDA

TANF-eligible families statewide or in a Limit on total contribution is
State to establish IDAs designated pilot area amount in an IDA matched Match rate
lllinois Yes Pilot Unknown Yes 11
Indiana Yes Statewide No limit Yes 3:1 up to $300/year
lowa Yes Pilot $50,000 Yes 25%
Kansas No
Kentucky Yes Statewide $5,000 Yes Unknown
Louisiana Yes Statewide $6,000 No
Maine Yes Statewide $12,000 Yes Varies
Maryland No
Massachusetts No
Michigan No
Minnesota Yes Pilot $3,000 Yes 2:1 with state funds and
2:1 with other funds
Mississippi No
Missouri No
Montana Yes Statewide No limit No
Nebraska No
Nevada No
New Hampshire No
New Jersey No
New Mexico Yes Statewide $1,500 No
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State policy allows
TANF-eligible families

IDA policy is

statewide or in a Limit on total

A family's IDA
contribution is

State to establish IDAs designated pilot area amount in an IDA matched Match rate
New York Yes Statewide No limit Yes Unknown
North Carolina Yes Pilot Unknown Unknown

North Dakota No

Ohio Yes Statewide $10,000 County discretion Upto2:1
Oklahoma Yes Statewide $2,000 No

Oregon Yes Statewide No limit No

Pennsylvania Yes Statewide No limit No

Rhode Island Yes Pilot $2,500 No

South Carolina Yes Statewide $10,000 No

South Dakota No

Tennessee Yes Pilot $5,000 Yes Varies
Texas Yes Pilot Unknown Yes Unknown
Utah Yes Undecided Unknown Unknown

Vermont Yes Pilot $500 Yes 2:1
Virginia Yes Statewide $5,000 No

Washington Yes Statewide No limit Yes Unknown
West Virginia No

Wisconsin No

Wyoming No
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